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This Presentation of Magseis ASA (the ά/ƻƳǇŀƴȅέύ Ƙŀǎ ōŜŜƴ ǇǊŜǇŀǊŜŘ ǎƻƭŜƭȅ ŦƻǊ ƛƴŦƻǊƳŀǘƛƻƴ ǇǳǊǇƻǎŜǎΦ ¢Ƙƛǎ tǊŜǎŜƴǘŀǘƛƻƴ Ƴŀȅ ƴƻǘ ōŜ 
distributed, reproduced or used without the consent of the Company. 
 
The information contained herein does not purport to contain all information concerning the Company. No party has made any kind of 
independent verification of any of the information set forth herein, including any statements with respect to projections or prospects of the 
business or the assumptions on which such statements are based. The Company nor any of its subsidiaries make any representations or 
warranty, express or implied, as to the accuracy, reliability or completeness of this Presentation or of the information contained herein and 
shall have no liability for the information contained in, or any omissions from, this Presentation. 
 
LƴŎƭǳŘŜŘ ƛƴ ǘƘƛǎ tǊŜǎŜƴǘŀǘƛƻƴ ŀǊŜ ǾŀǊƛƻǳǎ άŦƻǊǿŀǊŘ-ƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎέΣ ƛƴŎƭǳŘƛƴƎ ǎǘŀǘŜƳŜƴǘǎ ǊŜƎŀǊŘƛƴƎ ǘƘŜ ƛƴǘŜƴǘΣ ƻǇƛƴƛƻƴΣ ōŜƭƛef or current 
expectations of the Company or its management. Such forward-looking statements are not guarantees of future performance and involve 
known and unknown risks, uncertainties and other factors that may cause the actual results, performance and outcomes to be materially 
different from any future results, performance or outcomes expressed or implied by such forward-looking statements, including, among others, 
risks or uncertainties ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ōǳǎƛƴŜǎǎΣ ǎŜƎƳŜƴǘǎΣ ŘŜǾŜƭƻǇƳŜƴǘΣ ƎǊƻǿǘƘ ƳŀƴŀƎŜƳŜƴǘΣ ŦƛƴŀƴŎƛƴƎΣ ƳŀǊƪŜǘ ŀŎŎŜǇǘŀƴŎŜ ŀƴŘ 
relations with customers, and, more generally, general economic and business conditions, changes in domestic and foreign laws and 
regulations, taxes, changes in competition and pricing environments, fluctuations in currency exchange rates and interest rates and other 
factors, including lack of operating history. Should one or more of these risks or uncertainties materialize, or should underlying assumptions 
prove incorrect, actual results may vary materially from those described in this document. 
 
No information contained herein constitutes, or shall be relied upon as constituting, any advice relating to the future performance of the 
Company. The Company undertakes no obligation to publicly update or revise any forward-looking statements included in this Presentation. 

Source: Magseis 
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Å Industry leading ocean bottom  
seismic (OBS) company 

Å Start of operations Oct 2013 

Å One vessel in operations 

Å 77 employees 

Å ~NOK 500m in equity raised  

Å Listed on Oslo Axess 

Ticker 

Shares outstanding 

Market cap (NOKm) 

Book Equity ς Q4 14 (USDm) 

Net Debt ς Q4 14 (USDm) 

MSEIS 

27,162,561 

690 

62.2 

(21.6)1 

Note: 1) Excludes Financial Lease for winch package 

Source: Magseis 
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ÅRevenue 

ïQ4 revenues of USD 11.8 million  

ï 2014 full-year revenues of USD 56.6 million 

 

ÅEBITDA 

ïQ4 EBITDA of USD -1.4 million 

ï 2014 full-year EBITDA of USD 4.9 million 

ï 2014 full-year adjusted EBITDA of USD 6.7m 

 

ÅNet income 

ïQ4 Net Income of USD -4.1 million 

ï 2014 full-year Net income of USD -5.6 million 

ïSignificantly impacted by one-off charges 

 

ÅCash balance  

ïUSD 21.6 million as per Q4 2014 

ïNo interest-bearing debt 

Financial performance to date 

Source: Magseis 
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ÅSurveys successfully completed for  

ï Statoil, Talisman, Hess and Lundin  

ï Pilot survey for BGP and Saudi Aramco recently completed 

ÅVery good data quality  

ÅUnparalleled deployment accuracy 

ÅEstablished ability to work near complicated infrastructure 

ÅWork performed in extreme conditions, thus expanding the 
traditional OBS weather window 

ÅContract with international oil major Chevron 

 

Source: Magseis operating at South Arne Field (photo) 


